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Source: Individual state insurance departments. These companies are considered legal reserve by their respective state insurance departments 
and may not be so considered by all other states. 





Legal reserve life insurance companies in the United 
States numbered 1,314 on June 30, 1958. The number 
of companies increased during the year June, 1957 to 
June, 1958 by 67, as compared with 104 in the previous 
year and 8] in the year ending June, 1956. Three states 
accounted for almost four-fifths of this year’s increase: 
Arizona had 27 net additions, Pennsylvania 14, Dela- 
ware 12. 

At mid-1958, every state and the District of Columbia 
housed at least one life insurance company, while 20 
states had at least 20 companies. 

Of the total 1,314 companies, 1,158 or 88% were 
stock and 156 were mutual. The mutual companies, 
however, being on the average older and larger, 
accounted for about 63% of the total life insurance in 
force. There were, in all, 65 companies with $1 billion 
or more of life insurance in force as of June, 1958. 


At mid-year, 16 of the life companies were more than 
100 years old. Of the total number of companies, 47 
were formed before 1900 and 471 were incorporated 
between 1900 and 1950. About three-fifths, however, 
of the 1,314 companies in operation at mid-1958 came 
into being during the 1950’s, These new companies 
were formed in greatest numbers in the South and the 
West, where economic growth was particularly marked 
in the post-war era. The expansion of life companies 
in these two regions has not only contributed substan- 
tially to the greater proportionate increase in owner- 
ship of life insurance there; the companies themselves, 
in investing policyholder funds in industry, public utili- 
ties, railroads, building, have helped to promote the 
development and raise the living standards of these 
regions. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





June 


Type of Benefit Payment 1958 


6 Mos. 
1958 


June 
1957 





DEATH BENEFITS. 
(Including Accidental 
Death Benefits) 


$132,500 
72,200 
25,000 


Group 
Industrial 


$114,900, 
58,400 


$ 859,600 
. 464,300 
23,100 


159,000 





TOTAL 229,700 


196,400 1,482,900 





MATURED ENDOWMENTS Ordinary 
Group 


Industrial 


41,800 
400 
16,500 


40,700 264,800 
2,600 


97,900 


200 
15,800 





TOTAL 58,700 


56,700 365,300 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,300 
3,200 
600 


5,800 
2,700 
700 


37,800 
20,900 
3,700 





TOTAL 10,100 


9,200 62,400 





ANNUITY PAYMENTS 21,000 


28,400 


Group 
Individual 


17,600 
27,400 


132,000 
181,200 





TOTAL 49,400 


45,000 313,200 





SURRENDER VALUES Ordinary 
Group 


Industrial 


89,000 
1,500 
25,300 


80,700 
900 
20,600 


557,100 
10,200 
161,400 





TOTAL 115,800 


102,200 728,700 - 





DIVIDENDS TO 
POLICYHOLDERS 


88,500 
18,500 
5,900 
3,000 


Ordinary 
Group 
Industrial 
Annuity 


83,100 
15,500 
5,400 
2,000 


497,700 
104,800 
69,200 
25,700 





TOTAL 115,500 


106,000 697,400 





TOTAL LIFE BENEFIT PAYMENTS $579,200 


$515,500 $3,649,900 





HEALTH INSURANCE 


Group 
BENEFITS* 


142,700 
Individual 40,400 


126,300 
33,700 


877,700 
246,000 





(Paid by Life Insurance 


Companies) TOTAL 


$183,100 


$160,000 $1,123,700 





Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 


* Figures are from the Health Insurance Association of America. Dividends to health insurance policyholders are excluded. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


June 
1958 1957 


June 


6 Mos. 


1958 


June 30 June 30 May-June 


1958 1957 


1958 





Government 


US. 
Canada 


Other 


$ 517 $ 245 
* 10 


$2,063 
60 
5 


$ 7,270 
311 
36 


$ 6,979 
29 


$ +43 
+3 
+1 





State, Pro- 
vincial, 


Local 


US. 
Canada 
Other 


4l 16 
8 8 


244 
49 


2,290 
760 
5 





World Bank 


41 


152 





Railroad 


U.S. 


Foreign 


2 6 


31 
1 


3,841 
45 





Public 
Utility 


US. 
Foreign 


101 96 
7 12 


5l 


14,259 
569 





Industrial and 
Miscellaneous 


US. 
Foreign 


441 329 
16 12 


59 


19,541 
935 





TOTAL 


734 


50,014 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 


66 





Public 
Utility 


U.S. 
Foreign 


37 





Industrial. and 
Miscellaneous 


U.S. 


Foreign 





TOTAL 


w 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 


37 





Public 
Utility 


US. 


Foreign 


| ms 


386 355 
1 = 





Industrial and 
Miscellaneous 


U.S. 
Foreign 


| @ 


1,038 923 
19 17 





TOTAL 


=) 


1,481 1,334 





MORTGAGES 


Farm 


VA 
Conventional 


17 19 
2,636 2,520 





FHA 

NHA 

VA 
Conventional 


Bot os B | 8 | 


7,027 6,670 
213 198 
7,674 
18,416 17,075 


7,677 


-22 





TOTAL 


§ 


35,983 34,159 


+99 





Company Used 


— 
w 


871 749 





Investment 


Residential 
Commercial 


(oa ed 


439 
1,777 


444 
1,961 


+2 





Other 


Farm 
Non-Farm 


5 6 
24 12 


+2 





TOTAL 


3,305 2,983 


+40 





POLICY LOANS 


4,049 3,657 


+27 





CASH 


xxx 1,165 1,118 


-22 





OTHER ASSETS 


xxx 


xxx 3.448 3,352 


+55 





TOTAL 


$1,690 $1,218 


$8,467 


$8,052 


$103,634 $98,239 


$+484 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 








MOTOR VEHICLE DEATH BENEFITS 


Life insurance companies paid $55,000,000 on 22,000 life insurance companies in the period. D 
death claims resulting from motor vehicle fatalities during The corresponding figures for the first six months of 
the first half of 1958. This represented 2.2% of the number last year are $54,000,000 paid on 22,000 motor vehicle 
and 3.7% of the amount of total death benefits paid by death claims. 








DEATH BENEFIT PAYMENTS IN FIRST HALF OF 1958 BY STATES 











ORDINARY GROUP INDUSTRIAL TOTAL 
Amount No. Amount No. Amount No. Amount 


, $ 10,451,000 2,733 $ 5,812,000 24,688 $ 4,504,000 30,632 $ 20,767,000 
PURINE ooo eo at oaie Sciacca i 1,021 1,958,000 678 234,000 2,911 6,758,000 
i | eS aera eee 701 1,782,000 1,893 585,000 4,206 7,417,000 
GRINOINME 25. TY EO 751, 14,334 40,767,000 16,272 5,907,000 49,902 110,025,000 
Colorado .. ... .... . J 1,898 3,692,000 2,168 731,000 6,716 12,492,000 


Connecticut he aeciaec 4,164 10,066,000 9,476 3,181,000 19,488 30,611,000 
Delaware .. See i 603 1,984,000 2,595 726,000 4,073 5,039,000 
District of Columbia | _...... 944, 3,511 5,841,000 4,311 1,162,000 9,505 12,947,000 
Florida ae 4,862, 3,576 8,067,000 20,934 6,301,000 32,463 39,230,000 
ou a 13,297,000 3,229 7,304,000 20,582 6,174,000 28,683 26,775,000 


|) eR ereoree nese 1,958,000 369 1,144,000 86 36,000 1,158 3,138,000 
Lite Seep ccieee nee 65,718,000 11,516 33,115,000 33,146 11,125,000 67,649 109,958,000 
0) apace 20,859,000 5,052 13,112,000 14,721 4,450,000 28,001 38,421,000 
Cm 11,695,000 1,572 4,060,000 2,462 773,000 9,042 16,528,000 
ON Sasi dna aia tensctats 7,756,000 1,311 3,524,000 2,361 747,000 6,927 12,027,000 


Kentucky _.......................... 3,651 9,166,000 2,040 4,056,000 10,167 2,712,000 15,858 15,934,000 
Louisiana 0.000... 3,046 10,142,000 2,786 7,802,000 10,556 3,102,000 16,388 21,046,000 
PRONG nn  §6=— 4,009,000 982 1,757,060 1,682 582,000 4,291 6,348,000 
Maryland .. iS 15,241,000 3,583 9,378,000 15,076 3.776.000 23,638 28,395,000 
Massachusetts tesco 10,854 28,627,000 5,111 15,016,000 23,664 7,307,000 39,629 50,950,000 


Michigan — 0... 11,740 32,014,000 8,970 27,188,000 14,422 4,955,000 35,132 64,157,000 
Minnesota icici. ee 15,731,000 2,889 7,105,000 3,115 952,000 11,376 23,788,000 
Mississippi -.. ao, Bo 5,947,000 1,005 2,222,000 2,428 656.000 5,135 8,825,000 
Missouri —......................... 8,826 22,669,000 4,184 10,392,000 14,829 4,347.000 27,839 37,408,000 
Montana |... 983 3,098,000 807 1,820,000 188 70,000 1,978 4,988,000 


Nebraska = 2,675 858 2,069,000 1,260 397,000 4,793 9,843,000 
LL, ee 254 A 255 697,000 46 20,000 555 1,699,000 
New Hampshire ............__—-1,101 635, 583 1,154,000 1,752 567,000 3,436 4,356,000 
New Jersey _.... _... 14,190 323, 6,441 23,101,000 30,491 9,997,000 51,122 71,421,000 
New Mexico _. 608 7 415 1,164,000 390 141,000 1,413 3,582,000 


New York eee 137,180,000 22,180 64,629,000 60,868 19,625,000 125,725 221,434,000 
North Carolina ............. 4,830 13,373,000 2,525 5,608,000 11,625 3,415,000 18,980 22,396,000 
North Dakota .. 697 1,985,000 272 675,000 9 4,000 978 2,664,000 
UMM as i ao: A 48,329,000 10,296 29,922,000 32,463 10,207,000 60,790 88,458,000 
Oklahoma -. deeds 2,941 9,044,000 1,331 3,929,000 1,632 595,000 5,904 13,568,000 


Oregon attain ten ee 6,822,000 1,339 3,234,000 758 241,000 4,259 10,297,000 
Pennsylvania anne 620,48 68,551,000 15,059 40,234,000 57,781 17,568,000 99,327 126,353,000 
Rhode Island ............ 1,799 4,290,000 887 1,935,000 5,222 1,570,000 7,908 7,795,000 
South Carolina seeee Dy 6,265,000 1,424 2,677,000 14,473 4,131,000 18,162 13,073,000 
South Dakota — 0... 7 1,890,000 223 620,000 16 7,000 1,025 2,517,000 


Tennessee —.................... 3,530 11,861,000 2,599 6,124,000 13,067 3,858,000 19,196 21,843,000 
1 TLE) pte eller 32,905,000 6,314 18,668,000 11,686 3,837,000 28,778 55,410,000 
ts I 2 t 2,816,000 707 1,850,000 514 178,000 2,203 4,844,000 
LC | ae 1,908,000 367 589,000 665 224,000 1,770 2,721,000 
ee 13,362,000 2,530 7,672,000 15,938 4,172,000 22,920 25,206,000 


Washington 10,255,000 2,243 5,670,000 1,456 472,000 7,048 16,397,000 
West Virginia 6,621,000 1,799 4,157,000 3,437 1,141,000 7,541 11,919,000 
Wisconsin —....-...-......-.-.-.- 19,068,000 3,119 8,433,000 5,901 1,880,000 15,992 29,381,000 
(o_o 384 1,196,000 208 573,000 39 16,000 631 1,785,000 


Total U. S. _............... 297,166  $859,628,000 171,921  $464,348,000 523,989 $158,958,000 993,076 $1,482,934,000 


















































Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 93% of all death benefits. 





